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Mpesunenr PO Buamumup IlytmH Bo Bpemsi BcTpeun 22 aBrycra ¢ riaBoii MuHpuna AnexceeM
KynpusaeiM oOcymun Mepbl O CIEp)KHUBAHHIO HM3JIMINHE OBICTpOro ykpemieHus pyoss. Kak zasBuin B
Hauane BcTpeun B.Ilytun, '"craTucTuka M peanbHOE TONIOKEHHE B HSKOHOMMKE MOKa3bIBAIOT, UTO
yKperuieHue py0sis MoXKeT ObITh KpUTHUYECKUM B 3TOM IOy Ul Halled HalMOHAJIbHON SKOHOMUKH".

[IpomsBoacTBo aBTOMOOHIBHOTO OcH3WHA B P® B suBape-utone 2006 roma BBIPOCIO MO CPaBHEHUIO C
aHAJIOIMYHBIM TIEPUOJOM IPOILIOro rofa Ha 5,8% no 19,27 miH. T.

o matepuanam A AK&M

AEHEXHbIH W BaAOTHbINA PbIHOK

Kypc nonnmapa mo uroram BYepalIHHX TOProB BEIpoc Ha 7,3 kom. 1o 26,75 py0. YpoBeHb GaHKOBCKOM
JIUKBUIHOCTH TI0 UTOTaM BYepalmHero JHS mojapoc Ha 1,2 mupa. py6. mo 686,9 mupn. py6. CraBku Ha
JIEHE)KHOM PBIHKE OCTaBalICh HEBBICOKUMHU — Ha ypoBHe 1,5-2% MBK, a no PEIIO cuusummce mo 4%.
Crnenyroumii Hanorosbiil miatex (HAIIW u akunser) Oyner mpoBeAeH TOJIBKO B MATHUILY, MOITOMY IO
9TOTr0 BPEMEHH JOXOIHOCTH Ha ACHE)KHOM PBIHKE OCTAHYTCS HU3KHMH.

EBpoobaurauum

EBpoobnurannu HemuHoro noapocnu. Rus30 3akpsutace no uede 111,0625 (+0,1875 m.m.). Poccuiickue
eBpoOOHBI Buepa OblIM HEeMHOTO Jiyume octanbHeix EM. Munekc EMBI+ He n3menuics, cocraBus 188
m., EMBI+ Russia cumsuncs mo 101 m. (-2 m.). ITo uroram CeromHsIIHEro IHS MbI IPOTHO3UPYEM
HEHTpaJIbHYIO TUHAMHKY KOTHPOBOK Rus30.

Py6aeBbie 06AMrauumn

22.08.06 Ha pOCCHIICKOM IOJTOBOM PBHIHKE BHOBb HE OBIJIO €OMHONW TEHICHIMM, aKTHBHOCTH TOPIOB
0CTaBanach Ha HEBBICOKOM ypoBHe. KopropariBHbie 00IHUIraliy MepBOro 3IIEIOHa H3MEHSJIUCh B [IEHE B
nuanasone -0,2+0,4 m.i., peruoHanbHble — B mpeaenax -0,2+0,1 m.m. mo cpeaHeB3BelIeHHBIM eHaM. [lo
WTOTaM CETOAHSIIHETO JTHS MBI JKJIEM HEUTPAITBHYIO W HEHTPaIbHO-TIO3UTHBHYIO TUHAMUKY IICH.

JIukBuHBIE aKTHBBI OaHKOB B 1[B

760 HN3menenust
680 ] 3a 3a
600 1 Nuaukatopbl: Ceroaus JIeHb Heae110

5207 EUR/USD 1.2790 | -0.0080 -0.0061
" Hedyrs Brent, IPE 7324 | -0.19% 0.22%
280 1 S&P 500 1298.82 | 0.10% 0.26%
200@ 5 55228283835 Libor(6M) (%) 5.4610 0.004 -0.027
TeoddTgarcig H MOSPRIME(3M) (%) 44200 | -0.060 0.000
Hcrousux: 115 P®, Fank Criypr USTI0 (%) 48110 | -0.008 -0.060
RusGLB30 111.06 0.180 0.560
Unzexc PTC Jlomap (MMBB USD/RUB_UTS_TOM) 26.7500 | 0.0725 0.0125
1125 " Espo (MMBB EUR/RUB_UTS TOM) 34.2795 | -0.1305 -0.0505
1222 Ocrarku Ha kopcuerax B [B (mup. py6.) 356.1 -27.5 -23.6
1440 7 Jenosuts! 6aukoB B L[b (Mipa. pyo.) 330.8 28.7 -24.4
1222 ] Unpexc PTC 1641.1 | 139% -0.83%
1:,2(5, ] — O6bem Topros B PTC (MnH. 105111.) 374 8.1 -16.2
b Vnzexc MMBB 1456.93 | 1.82% |  -2.04%
gisi gg g g § g g 3BP (MIpx. K0ML.) 277.0 10.10
“ Jenexnas 6a3a y3koe onp. (Miapa. py6.) 2 660.0 48.60

Hcroynuk: ®b PTC, bank Crypt

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 1
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BaArOTHBIH PbIHOK

Kypc py6ub-nomap
Kypc nomnapa mo uroram BYepamiHux TOPros BeIpoc Ha 7,3 kom. go 26,75 py6. O6bvem

% TOProB moBbIcHics, cocTaBuB $3 368 muH., B Tom uncie $2 443 mun. (+$1 332 mun.) Ha
85 TOM wu $925 man. va TOD (+$255 mun.). BaHku, Kak U HECKOJbKHMH AHSIMH paHee,
% v '-hv\ MPOJABAIIK JOJUTAPBI, YTO OBUTO CBSI3aHO C HEJaBHEW TEHICHIMEH yKperuieHus: pyosst mo

275 \ OTHOIIEHUIO K aMEPUKAHCKOH BaJlloTe.
26.5 B mepBoii monoBuHE IHS Kypc Aojurapa Konedaycs oKolo oTMeTkd 26,69. Bo BTopoit
2 - MOJIOBHHE JHS KypC aMEpUKAHCKON BATIOTHI HAadaJl PacTH CIEIOM 3a POCTOM JoiIapa
8 E; :5; % f-f % :ﬁ g :§ i g g npotus espo Ha FOREX. HaxuM Ha nommap ysenmumics, u bamk Poccun meman Bce

® T e 88 BO3MOXHOE, YTOOBI a0COPOMPOBATH N30BITOYHOE MPETIOKEHHUE.

Hcrounnk: MMBB, Bank Crypt
Ha FOREX kypc eBpo moHM3miICs IO OTHOIIEHHIO K fnosuapy Ha 0,8 menta mo 1,281.

Mupexe pybist K KOp3HHE BaTiOT Poct amepukaHcKkoil BaTIOTHI OBIT BBI3BAaH MyOJIUKaNueil 0oee HU3KOTO, YeM 0XKUAAIOCH,
0, 0, o

(50% $, 50% €) WHIEeKca JenoBoi aktuBHOCcTH [epmanmn ZEW (5,6 m., mporHod 114 m) u

MPOMBIIUIEHHBIX 3aKa30B eBpo3oHbI (-2,5% mpu mpornose -0,6%), a Takxke HaKaIoM

927
915: Ape r: - cuTyaruu BOKpyr Mpana. IHBecTOpEI, omacasch BOSHHKHOBEHHS HOBOTO BOOPYKEHHOTO
905 koH(uMKTa Ha BmwkHem Bocroke, nepeBKIaipBaINCh B OE3pUCKOBBIE 0JUIAPOBHIC
8992 ] aktuBbl — US Treasuries.
89 1
388-2’ EBpo Buepa He cMmor mnpeononeTb OTMETKY 1,29 W oOTKaTwics B IEHTP
arel MPEAToIaraeMoro Jauana3oHa KoHconuaanuu — 1,27-1,29. Ml monaraem, 9To IO HTOTaM
o7 e CEeTOMHSIIHEr0 JHS KypcC €BPOINEHCKONW BATIOTHI 3HAUYMTENHFHO HE U3MEHHTCS M COCTABHT
o
§ 2= ° NI BN oxozo 1,28 nomnapa.
Hcrounnk: bank Criypt
Wupexc pyOist K KOp3UHE BalOT
0,6,0,4€)
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HUcrounuk: bark Crypr
MIACR, overnight AeHeXHbIH PbIHOK
VYpoBeHb 0aHKOBCKOW JIMKBHAHOCTH IT0 UTOr'aM BYEPAIIHEro JHS Moapoc Ha 1,2 mipa.
E py6. mo 686,9 mipa. py6. Co BpeMeHH MOBBINICHUS CTABOK 110 JCMO3UTHBIM OTEPaLUsIM
10 00BEM JIEMO3UTOB YCIIEN MOYTH CPABHATHCS C CyMMOM OCTaTKOB CPEACTB Ha KOpcueTax U
8 )\ i MpPOJI0JIXKAET pacTh. Buepa kpenuTHBIE OpraHU3alMy IEePEeBEH ¢ KOPCUETOB Ha JETIO3UTHI
61 eme okono 28 miupa. py6. Canpro omepanuii ¢ OaHKOBCKAM CEKTOPOM, CIIOKHBILIECECS B
‘2" pe3yJbTaTe BUEpAIIHUX Mpoaax poiutapoB banky Poccuu, Ha yTpo 23.08.06 cocraBmio
N 97,9 mapa. pyo.
38828 § g E § é 5 CraBKU Ha JICHEKHOM PBIHKE OCTaBAIMCh HEBBICOKUMHU — Ha ypoBHE 1,5-2% MBK, a no
TOONNT 5T - é PEIIO cHmsmmce no 4%. Crnenyromuit Hanoroeni miatexx (HAIMW u akiussr) Oynet

MPOBEJICH TOJILKO B IIATHHUILY, IIOOTOMY OO 3TOr0 BPEMEHH AOXOJAHOCTU Ha ACHECKHOM

Hcrounnk: bank Poceun, bank Ciypr
PBIHKE OCTAaHYTCSI HU3KUMMU.

BepHYTBECS K OTIaBICHUAO

aHann3a UHaHCOBbIX PbIHKOB CTp.2

YnpaBnenue KazHayencraa
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PbIHOK BanlOTHbIX 06AUraumm

UST 10 KasHaueickue obauraumm
[To utoram BTOpHUKa HoxoxHocTs UST10 eme HeMHOro cHu3Muach, coctaBus 4,81%
52 ‘\ (-16.1m.). Ba)kHBIX CTaTHCTHYECKHX AAHHBIX OMYOJMKOBAaHO HE OBLIO, CTaBKAa CHU3WIIACH,
4_2’ .rrw CKOpee, Ha «TEXHHYECKUX» JIpaliBepax, MPUOIU3UBIINCH K YPOBHIO MOIAEPKKH OKOJIO
461 4,75- 4,80%.
44 -
421 Buepa BoicTynunu npeacrasuresin ®PC Yunbsam 'ann u Maiikn Mockoy. M. Mockoy
3_27 ckazan, yro @OPC MoXeT NpOMODKUTH MOBBILICHWE CTaBKH peUHAHCHPOBAHMS,
55553228 ETTEGE MIOCKOJIBKY PHUCK YBEIWYEHHUs] TEMIIOB POCTa MH(MJISALUM BBINIE, YeM PHCK 3aMeJICHUS
T o ® NN SN - o TeMNOB pocTta 3koHOMHUKH. Ilpu stom Oyner xyxe, ecnu ®PC He mOBBICUT CTaBKy, a

MHQIASA BBIPACTET, Y€M, €CIIM CTaBKa OyJeT MOBBIINICHA, a HHOISNUSI HE H3MEHHTCH,
MIOCKOJIBKY B TIEPBOM CITydae MOTYT YBEIHINTHCS HHQIAMMOHHBIC OKHIAHN.

VYuneam [NaHH 3adBwI, 9TO B CPEJHECPOYHOH IEPCICKTHBE HHQIIAIMS MOXET
MIOHU3UTHCS, HO B KPATKOCPOYHOM ILIaHE 00 3TOM FOBOPUTH IIOKA €IIe PaHo.

Ucrounnk: Reuter, Bank Crypt

MBpI cyrTaeM, 4TO CErOHs JOXOTHOCTh JCCSATUICTHEH HOThI CTAOMIU3UPYETCS OKOJIO
otMmeTkH 4,8%.

BepHyThCs K OrJIaBICHUIO

RusGLB30 Poccuiickue eBpoobauralmmn

EBpooGnuranmu  HemHoro mnozapocid. Rus30 3akpeuiack mo meHe 111,0625
(+0,1875 m.m.). Copag moutu He uamenwica — 104 . (-1 m.). Poccuiickue eBpoOOHIBI
Byepa ObUTH HeMHoro ny4yiie octanbHbXx EM. Nnneke EMBI+ He n3menuscs, cocraBus
188 m., EMBI+ Russia camsmics g0 101 m. (-2 m.). ITo uroramM CerogHsIIHETO JTHS MBI
" IPOTHO3HMPYEM HEATPANbHYIO JMHAMUKY KOTHPOBOK Rus30.
109 "
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Hcrounuk: Reuter, bank Criypr

BepHyThCs K OTJ1aBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp.3
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PybneBble obauraumu

RGBI lFocyaapcTBeHHbIe 06AHrauuu
1195 Buepa wu3MeHeHHs LeH ObUIM HE3HAYMTENbHBIMM, HO AKTUBHOCTh YBEIMYMIIACH.
118.5 Cumxenne craBok MBK, mnosutHBHas IMHAMMKA POCCHHCKHMX  €BpOOOIMIauuii,
117.5 OnaronpusTHas BHYTPCHHSS KOHBIOHKTYPA, a TaKKe OKOHYAHHME JIETHHX OTIIyCKOB ITOKa
116.5 elle He B MOJIHOM Mepe HAIIUIM OTPaXKCHUE B LICHAX Ha PHIHKE TOCA0NTA.
1155 Id B ToproBoif cucreMe TrOCyIapcTBEHHBIX IEHHBIX OyMmar OBLIO 3ape3epBHPOBAHO
145 -'J 5 165 muH. py6. (+642 muH. py6.). O6seM TOpros coctaBua 2 543 muH. py6., U3 HUX
1135
1125 1 245 muH. py6. (+820 miH. py0.) HIPUXOAUTCS HAa TOProBylo cucremy, 1 298 muH. pyo.
$ss 5c8 E’[ fg 28823 55 (+989 man. py0.) Ha BHecucTeMmHbIe craenku. OGopor mo Mexauiaepckomy PEIIO —
TIONNT « =8 2 ; g§ 55 5 780 miH. py6. (+414 maH. py6.). AkTuBHee Bcero mpoxojauan omepauun ¢ OD3 27026
(+0,05 m.m. mpu obopore 5174 maH. pyO., moxomHocTs 6,15%). Jlugepom pocta cran
Merosmak: MMBE, Bartk Crrypr Beimyck O®@3 46002 (+0,10 m.m. mpu o6opore 109,9 mum. py6., moxomHocts 6,45%),
nmuaepom cHmwkeHus — O®3 46001 (-0,07 m.m. mpu obopote 18,4 muH. py0., JOXOAHOCTH
MICEX Bonds 5,8%).
1033 Bo03M0OHO, PBIHOK elle MPOCTO He YCHed packadaTbCs, W TIe-TO Onmke KO BTOPOH
102.9 nonoBuHe Henenmn OD3 BO30OHOBAT POCT IICH.
102.5 ’M‘\
102.1 i
101.7 7
101.3 7
100.9 7
100'5;—:\:p-gxmmc;o_ns)s=ﬂl:
FEEIERRERRILS
& -5

Hcrounnk: MMBB, Bauk Cnypt

JIuneps! o o6semam ToproB Ha MMBB,py6.

(KOpIIopaTUBHBIE OOIMUTAIMN)

KopnoparusHble obauraumm
22.08.06 Ha pOCCHIICKOM [IOJTOBOM pBHIHKE BHOBb HE OBUIO €IMHOW TCHICHIUH,

Hudle aKTUBHOCTh TOPTOB OCTaBaJlaCch HA HEBBICOKOM ypoBHe. KoprmopatuBHbIE oOnuranuu
s Cu6Tn NIEpBOTO DIIETOHA HW3MEHSUINCh B IieHe B amamasoHe -0,2+0,4 m.m., perHoHaJbHBIE — B
13% K-706 npegenax -0,2+0,1 m.1. o cpeHEB3BEILICHHBIM LICHAM.
0,
HHT- 2% Jlugepamu 10 HM3MEHEHWSIM 3a JeHb cTanu obOmurammu BarTak-2 (+0,94 mo. npu
03 06n
13% obopore 61,1 miH. py6., toxoaHocth 7,46%) u Skyt-10 (-3,0 m.m. npu obopote 1,5 muH.
KL X \Ban py6., noxomnocts 9,3%). O6vem Topros Beipoc Ha 1,1 miapa. py0.: cymma omepanuii Ha
0606 BTy KBT-3 oupxxe — 1 819 mun. py6. (mpotuB 992 muH. py6. HakanyHe), B PIIC — 6 013 mun. pyo®.
nrin
14% BT.2 9% (mpotuB 5 717 mnn. py6. quem panee). Obopor no caenkam PEIIO nouru He usmenuscs —

Hcrounnk: MMBB, Bauk Crypr

JIunepsl o o6vsemam ToproB Ha MMBB,py6.

(peruoHasbHBIE O0JIUTAINH)

Camap
0o6n 3
7%

M opd4-
06

9 619 muH. py6. (9 040 muH. py0. AHEM paHee).

Ha peiHKe ocTaeTcss MHOTO HEZOOIEHEHHBIX BBITYCKOB, KaK B PETHOHAIBHOM, TaK U
KOpPIIOpaTUBHOM cerMeHrax. B cyOdenepansHoMm cexrope 3To obmuramuu SpO6in-5, 6,
Boponex06-3, Uysammu-5, CamapO06:1-3.

B kopnopaTHBHOM CEerMeHTE Ha OJJHOM ypoBHe HaxogsTcs craBku JansCe3-3 u Gonee
JUIMHHOrO BhIMycka JlaneCe3-2. Mpbl momaraeMm, uyTo JnoxomHOcTh JanbCe3-3 MoXeT
noHu3utbes Ha 20-30 6.m. mo 8-8,1%. JlpyrumMu HEIOOLICHEHHBIMHM BBITYCKAaMH B
TEJIEKOMMYHHUKAIIHOHHOM CeKTope sBIsitoTest oonmurammu YpCUcep7, Cu6Tnk-7 u FOTK-4.

Uysawum Moc.06 B nepBoM smienone HepoonieHeHs! noiru ['asnpomb-1, Poccenxb-2, Mocanepro-2.
s-04 n.6s
10% 49%
[TonoxxurenbHass BHYTPEHHSISI KOHBIOHKTypa: Hu3kue craBku MBK, oxunanus
BopoHe 7
)Kg'g3 MTop39 YKpeIUleHUsT pyOJisi, BBICOKAs JHKBHIHOCTD CJIEJICTBUE CHJILHOTO TOPrOBOIO CueTa

[}
16%

Hcrounnk: MMBB, Bauk Cnypt

aTexHoro Oamanca Poccun okaspiBaeT pyOJIeBOMY JOJITOBOMY PBIHKY CYIIECTBEHHYIO
MOJCPIKKY, HO HE CTOUT COPAchIBAaTh CO CYETOB M BHEIIHHE (aKTOPHI.

Buepamraue BRICTYIUICHHS TIpeIcTaBUTENeH AeHexXHBIX BiaacTeir CLLIA M. Mockoy u V.
l'ana eme GoJplie 3alyTali HHBECTOPOB, MOCKOJBKY PBHIHOK BCe-TakW mojarai, uyro ®PC
HACTPOEHa MEHEE arpecCHBHO. BO3MOXKHO, 4TO CTpaxy IO MOBOAY IOBBINICHUS CTAaBKU
OylyT HaKJIa/[bIBaTh HA TOPT'H HA 3TOI HeJelie ONpeIe/ICHHBIH OTIIeYaToK.

[To utoram ceroJIHSIIHErO JHS MBI XKJIEM HCﬁTpaHLHym niin HeﬁTpaﬂLHO-HOSHTHBHym
JAUHAMUKY LCH.

BepHyThbCs K OraBlIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 4
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Kpusas poxopHoctn O®3 U MocKBbI 22 08.2006
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KpuBas AOXOAHOCTU pErMoHaAbHbIX AOArOB

22.08.2006 &PURT BANK

Benrop2003
OpuHuoBo-1 L4
8.5 4 [ ] @BOPOHE)KOG?:
1 ® BonrorpO61
8.3 4 Kapenus 1 BonrorpO63
] ]
| anyx06n
®baprayn 01 J( TynbekOB 1 ® JleHO6s}-206
PY pO6n-06
811 Bonrorp 01
Bonrorp‘Ogn P pO6n-05 BenrO6 306
] Yysawms-05 @ Caxa(SkyT)
@KuposO6i 1 ‘AmypTUs-1 MunewO6n4. @ 1]
7.9 UpKOBn31-2 l/|p|<'06n31—1 @TépO6n 05 KOMVI.SB 06
] KuiFg 1.06 4 08CIG0-05
Ka3aHb0206
77| Xabaposcké ®. ® Fp06n-04 KOMM 78 06 ®
amapO6n 3
] Ya-200406 P [ ]
° @Kpacsipck05 NenO6n-306
75 | AkyT-06 06 _ -
. BoponexO62 [ ] KOMM 68 06 -
1 AkyT-05 06 Tomck.06-3 i - - -
® @ KpacHoaKp ® XaHTMan506 Hogcwﬁ 306 .CaﬁapOGn 2
7.34 BopoHexO6n
XabaposckS b HuxropO6n2
i e HoBcn606m2 .J(OCTp0M064 Moc.o6n.68
BalukopT406 .6 ®KpacHApKp3 y 04 b4
714 JnneukO6n3 @ HyBawus-
K[;HCHHDKPZ ApO6-02 Py
[ ]
d\AOC.OGJ'I.SB .........................
6.9 1 KaBBankg @ KOMMSBO6 e O Mrop39-06 ~ ©Mrop44-06
1 © Tomok.06-2 ® SHAO-1 06 Mo.c.06nA4B ...................
] @ FpO6r-03 e
6.7 p Mropdios e 0d3 4601 7_. ______
------- O®d3 46014 IRURRTELLIAS
1 Y opas-o6 00326198  ®
Hopcu6 206 €0 Mrop27-06 - [ ] R T
L2  —
A o Moco6nas e o 000 250, & TR I5002
HwxropO6n1 e P
. e
6.3 1 Mrop47-o'6' '''''' 003 2505]_'_'__..--
0 seent”
] Lt @ O3 28005 Al -
® . o003 46003 ® -0a3
6.1 1 003270k o - Mocksa
Mrop29-06,.-- L
0 e
TeepO6n 06 - L
5.9 4 @53 25058
' Mrop31-06 o QUiEHall
o
5.7 | -
MpkQ6n-a02
° Mlop40-06
0 0.5 1 1.5 2 25 3 [Mwopauus,net 35 4 4.5 5 55 6 6.5


TGaleev
Овал

TGaleev
Овал

TGaleev
Овал

TGaleev
Линия

TGaleev
Линия

TGaleev
Овал

TGaleev
Линия

TGaleev
Линия

TGaleev
Овал

TGaleev
Линия

TGaleev
Овал

TGaleev
Линия


KpuBasa AOXOAHOCTU KOpnopaTUBHbIX Gymar (1 U 2 3LeAoH)

SPURT BANK
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HoBoctu

Ipesunent PO Buagumup Ilytun Bo Bpemst BcTpeun 22 aBrycra ¢ riaBoii Muuduua Anexceem KynpunsiM o0cyamn Mepsl 1o
CACPKUBAHUIO M3IHIIHE OBICTPOTO yKperuieHus pyons. O6 3ToM ToBOpUTCS B cooOmIeHun npecc-ciyxOsl [Ipesunenrta. [maa Munduna
takke npoumHopmuposan IlpesmmeHnra o pabore Hanm mpoekToMm Oromkera Ha 2007 rog W TpeACTaBHI IUIAHHPYEMBIE OCHOBHBIC
nokazarenu. Kax 3asBuin B Hauane Bcrpeun B.IlyTtuH, "cTaTHCTHKA N pealbHOE MOJIOKEHHE B SKOHOMHUKE MOKa3bIBAIOT, YTO YKpEIIeHHE
pyOIIst MOXET OBITh KPUTHYCCKAM B 3TOM TOJy JUIs HAIlCH HAIMOHATbHOW SKOHOMHKH". "ECTh 0JJHO3HAYHAS OIIEHKA 3TOH cutyarmu. OHa
y Hac emuHas ¢ MUHAIKOHOMpa3BUTHA", - ckazanm B cBolo ouepens A.Kyapun. OH oTMeTHN, YTO yKpeluleHHe pyOisi CHHXKaeT
KOHKYPEHTHBIE CIIOCOOHOCTH HPOMBINUICHHOCTH P®, B 4acTHOCTH, pacTeT ysA3BUMOCTb Hepen MUMHoproM. Ilo ero oreHke, MMIOPT
IpUpacTeT B cienyromeM rogy Ha 27%. AKM.

BosmoxHo, x03s1uHy “Pycana” Onery epumnacke u coBnagensuam “Cyana” Bukropy BekcensOepry u Jleonapny braBatHuky yaactes To,
YTO HE BBHIILIO y X03suHa “CeBepctann’” Ajekces Mopaamosa. Tpro mpeanpuHuMateneil JoropapuBaeTcs 0ObeIMHUTh CBOW KOMITaHHH.
KoHcommanpoBas BCIO amOMHHHEBYIO MpOMBIIUIEHHOCTE Poccum, [lepumacka, Bexcenpbepr m brnaBaTHHK HONBITAIOTCS MOTJIOTHTH
KPYIHYIO JIIOMUHHEBYIO KOMIIAHHIO M3 NepBoil necsitku B mupe. Copnanensip! “Cyana” JaBHO HIIYT IApTHEPOB JUISL CBOETO OM3Heca.
IIeperoBopst 06 00venuHeHNN OHH Benn ¢ Alcoa, Alcan, Anglo American u Hydro, a Tpu roga Hazanx naxe oO0bsBHIM 00 00beANHEHUN
Metajurypriudeckux aktuBoB ¢ Fleming Family & Partners. Mckanu oHM mapTHEpoB M B cTpaHe, 00CyxkIas BO3MOXKHOE OOBEIUHEHHE
aktiBoB ¢ “Hopuibckum Hukenem” u “Pycamom”. Ho 1o HeZaBHUX MOp 3TH IMEPEroBOpbl ObUTH Oe3pe3ynbraTHbl, U “Cyan” Hayan
rotoButhca K IPO Ha JloHmoHckoi (GoHIOBOIN OMpike: MIaHUPOBANOCh MPENIOKUTh HHBECTOpaM He MeHee 25% akiui XOJIuHTra, a
pasmenienue 1oBeputh nHBecTOaHKaM J. P. Morgan Cazenove u UBS. Ho unBecTopsl MOTyT He AOXKIaThCs nosiBieHus Oymar “Cyana” Ha
oupsxe. Heckonpko mpeanpuHUMaTenei, 3HAKOMBIX ¢ coOcTBeHHHKaMu “Pycanma” m “Cyana”, pacckazamu “BemomocTsaM”, 4To Te BeOyT
HMHTEHCUBHBIE NIEPETOBOPHI O CIUSIHUM KOMIaHui. Hukakoro pemieHus moka He IPHHATO, HO, KaK yTBEPKAAIOT ABA NCTOYHUKA, CTOPOHBI
yke 00CY>KIaroT IOCIeAHNEe JeTA U CIHSHHE OYeHb BepostHO. Ecim cmenka coctomres, oobenunennsle “Pycan” u “Cyan” craHyt
KpynHeimeld amoMuHUEBOH Kommanued B wupe. IlpencraButenu “Pycana”, “basoBoro snementa”, “Cyana” u  “PeHoBs”
KOMMEHTHPOBaTh MH(OPMAIHIO O NeperoBopax otkasanuck. [IpexcraBurens “Cyana” JHIIb OTMETHI, YTO KOMIIAHUS PacCMaTPHBAET U
BapUaHT CJIEJIKU CO CTPATErn4eCKUM HHBECTOPOM U pa3MellleHue akuuii Ha oupxe. BegomocTn.

MuH}uH nbITaeTCs 3aCTPaxoBaTh OIODKET OT CHIDKEHHUS 1ieH Ha HedTh. B OGimkaiiiiie Tpu rosa cTpyKTypa JOXOIO0B Ka3Hbl PaJHKaIBHO
U3MEHUTCS: He(QTAHBIE JOXOJIBl MEPECTaHyT WIpaTh KIIOYEBYI0 pOIb, a TIJTABHBIM HCTOYHHKOM IIOCTYIUICHHWII CTaHeT HAJIOT Ha
nobasnennyro croumocth (HC). Mcxoas U3 3TOro y’Ke paccyuTaH MpoekT ¢enepanbHoro oromkera — 2007, B mosicHUTeNbHOI 3amucke
K TPOEKTY OrOJKETa rOBOPHUTCS, 4TO B 3TOM roxy noist HAIIN B o6mem odbeme 10xo10B Ka3Hbl coctaBut 18,3% (1127,7 mupn py6.). Ho
yxke k 2009 r. ona camurcs xo 10,8% (806,1 mupx py6.). [Tonpasku k HaoroBomy komekcy BBOIST HOHMWKeHHYI0 craBky HJITN s
MECTOPOXICHUH, BhIpaboTaHHBIX Ha 80%, M HYJIEBYI0 — JUISl HOBBIX MECTOPOXKAEHHH. OTHOBPEMEHHO CHIDKAIOTCS TEMIIBI POCTa J0O0BIYN
HedTu: ¢ 2000 o 2006 r. 06beM no0kran Beipoc ¢ 324 miH 10 482 muH T. A B 2009 1. HedTsHUKH 100yAyT JUmb 507 MIIH T, HOACYUTAIN
B Mundusne. B takoii curyanun camkenue nocrymiennit ot HIIT Hen30exHO, nenaioT BEIBOA YHHOBHUKH. KoMIIeHCHPOBaTh CHIKEHHE
He(Tera3oBbIX JOXOIOB, [0 UX pacyeraM, JOJDKEH HaJor Ha Ho0aBlIeHHYIO cToMMOCTh. MunouH Hageercs, uro B 2009 r. monst HJC B
Joxogax Oropkera coctaBuT 40,5% (3019,4 mipz py06.), IpH TOM YTO CETORHS YAENBHBINA Bec 3Toro Hanora — 24,9% (1534,5 mupx pyo.).
YTtoOBI 3TOT MPOTHO3 onpaBaaics, 0o0beM noctymiennii or HIAC nomken ysemmunBathes Ha 17,9% B roa. Bezomoctn.

BepHyThCs K OraBIeHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.5

YnpaBnenue KazHayencraa
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ETC
HHcTpymeHT
EURTOD_UTS
EURTOM_UTS
EUR_TODTOM
USDTOD_UTS
USD_TODTOM
USDTOM_UTS

rup

HHeTpymMeHT
SU27026RMFS2
SU46018RMFS6
SU46017RMFS8
SU46002RMFS0
SU46003RMFS8
RU000A0ODZL92
SU25060RMFS3
SU25058RMFS7
SU46001RMFS2

Hroro

PervoHanbHble gonrm

HaunmenoBanue

Moc.0611.68
MI'op39-06
Boponexx063
Yysamms-04
MTI op44-06
CamapO6i1 3
BonrorpO61
HmxropO612
Bourorp 01
Yamyprus-1
KpacuSpKp3
SkyT-06 06
UYysammusa-05
SIpO61-06
Moc.06m1.58
JIunenxO614
TynbexO6 1
NpxO6a31-2
MTI op36-06
Moc.061.38
MI'op43-06
Tomck.00-3

Hroro
Uctounnk: MMBB

Cp-B3B
34.383
34.3418
-0.0022
26.7026
-0.004
26.7211

Ooopor
517 445 800
224 111 000
122 100 092
109 900 948
101 871 245
99 784 050
32 802 000
18 780 287
18 440 472

1245 235 894

Ooopor ocH

167 510 864
55636 264
34 245 160
32852026
27402 096
25379 084
12 681 328

8 649 039
8224 800
5042 500
3980 000
3978 155
2000 500
988 000
24 235
2008
1015

oS O o o O

411 277914

BepHyThCs K OrIaBICHHIO

H3m cp-B3B
-0.0177
-0.1323
0.0009
0.0243
0.0011
0.0628

CpB3B 1eHa
101.60
111.50
106.18
109.90
111.75
99.78
99.40
100.85
105.37

Cp-B3Belll leHa
107.69
109.69
107.01
112.48
109.60
100.72
106.06
104.16
102.81
100.85

99.50
107.52
100.03

98.80
107.71
100.40
101.52

Open
34.53
34.385
-0.0029
26.75
-0.0035
26.73

H3m cpB3B
0.05
0.06
0.00
0.10
-0.04
0.02
0.01
-0.05
-0.07

H3m cp-B3Bemn
0.08
-0.13
-0.99
0.28
-0.20
0.02
-0.05
-0.19
-0.12
0.25
-0.02
-0.18
0.08
-0.08
-0.11
-0.47
0.12

Close
34.38
34.2795
-0.0015
26.725
-0.0035
26.75

Jlox cpB3B
6.15
6.65
6.65
6.45
6.20
3.29
6.18
5.89
5.80

Kou caenox
22

26

6

4

5

5

12

11

N A= =

N o= =

S O o o O

173

O0bem TOpros
19 961 000
9038 000
22 400 000
924 993 024
1490 200 064
2442 542 080

Kou caenox

(< NV, B ST ]

60

Obopor PIIC
339798 944
188 656 576

0
30495 684
21 940 000

0
0
0
0
0
0
0

25026 500
0

8081 250
200 797 984
202 580 000
0

21702 000
0

0

30 066 000
1104 197 356

SPURT BANK

Jlopa3zmeny

S O O o o o o o o

Odopot PEITIO

524 870 720
431 691 584
60 402 700
0

330 112 480
0

0

0

27736 890
25 582 960
37556 120
0

0

27510 840
491 766 624
0

0

41 880 600
529422 112
208 309 616
47 644 676
0

2911 769 597

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.6 |
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KopropaTuBHble gonru

HHcTpymeHT
Cu6Tnk-706
BarTnkBT-3
BurTaxkBT-2
PXJI-06061
ITHT-03 o6
HwxJlenVuB
DCK EDC-02
TMK-03 o6
JansC3200
CAHOC-0206
LoD ¢Cu 2
HOMOC 78
Tataneprol
Jlensnepr01
OCK EDC-03
T'A3®un 01
Cu6Tnk-506
Moroun3-1
benon 01
Nuxom®un01
PyccHedtsl
T'a36ank 01
HenrpTen-4
PXJI-07061
I0TK-04 06.
PX/1-05060

Hroro

Akunmn
HHcTpymMeHT
I'A3IIPOM ao
PAO EBC
JIVKOII
I'MKHHux5ao
Cbepbank
Cypruors
Pocren -ao
C6epbaHk-11
Tatuor 3a0

Hroro
Uctounnk: MMBB

Ooopor ocH
77511472
64 092 084
61076 016
45944 484
45450 000
43 112 000
40 928 440
37525852
37304 020
31 665 000
31185358
29 955 000
26 647 900
22968 410
22 545 144
20451 250
20254 676
20 170 040
19 151 592
18 054 020
17 431 920
15036 505

9433 220
6891 531
6354 046
6 000 500
1407 678 804

Ooopor ocH
17 147 925 504
7 083 543 040
6435394 048
3584 609 024
991 935 680
838216 320
625796 672
337530 720
318 100 736

39 035 414 492

BepHyThCs K OrIaBICHHIO

Cp-B3Belll leHa
100.99
101.48
101.79
101.64

101
101.44
104.18
100.34

102.2
105.55
101.11
99.85
102.49

101

100.33

99.76
102.24
100.82
100.74
100.08

101
100.18
114.27
102.75
101.93
100.01

Cp-B3Belll eHa

304.93

19.89

2317.08

3673.91

54257.5

39.744

131.76

829.6

146.56

H3m cp-B3Bem
-0.51
-0.32
0.94
0.13
0.00
-0.76
0.41
0.26
0.10
-0.10
0.00
0.00
0.07
0.04
0.09
-0.08
0.05
0.07
0.04
-0.10
0.14
0.08
-0.15
0.15
0.13
0.01

%
2.52%
1.66%
2.55%
1.01%
2.39%
2.61%
0.16%
1.00%
0.75%

Kou caeox
9

24

3

13

2

1

9

23

10

728

Koa caesox
38 803
20919
16011
11934

2242
3799
5633
2743
4923
122 068

Odopor PIIC
0
50 950 000
1008
619 105 088
40 360 000
0
160 992 464
514 088 512
5105 000
31 650 000
20218 988
14 985 000
3072900
25240 000
60 195 000
79 857 504
81 806 000
0
5040 000
0
156 514 000
115133 504
124 138 336
174 198 976
0
219 084 992
4909 153 549

Ooopor PIIC
1135153 024
359 367 040
390 179 904
19 935 704
55 028 696
53 668 132
53925612
17 413 000
6 875 998
2533 626 782

SPURT BANK

Odopor PEITIO
54 606 420
0
93 622 896
301 579 680
0
0
185 534 048
117 455 224
0
89 492 040
0
15938 240
54 234 600
50 604 144
18 607 800
108 547 056
138 098 672
19 944 716
26 002 930
47458 936
110333 120
0
395 824 448
447 607 744
191 598 208
135113 104
6708 138 806

Ooopot PEITIO
5748 094 464
2499 163 648
1438 153 856

285601 376
248 189 136
167 662 192
980 220 544
82532784

26 589 694

12 530 401 544

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7
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LWanxytauHoB Knpuan BrnapumunpoBuu

AuvpekTtop KasHauenctBa

OTtaen TOproBbixX onepau,mi Ha GUHAHCOBbIX PbIHKaxX
HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ UHCTPYMEHTbI
+7 84329151 41

OTAEA AOBEPUTEABHOTO YNPaBA€HUSA

BeAayLumMit 3KOHOMUCT
+7 843 291 50 29

OTpen aHanu3a (I)MHaHCOBbIX PbIHKOB
AHaNUTUK

AHaNUTUK

OTAEA pacuyeToB U KOPPECTMOHAEHTCKUX OTHOLLUEHUM

3am. AupekTopa KasHaueiictBa. HauanbHUK oTaena
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6neBble Kopp. cueTa
+7 843 291 50 62

bak-opuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxoaoBa Onbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesuu
rshammazov@spurtbank.ru

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

XaipymuH AlbyaaT PaluutoBuy
aybulat@spurtbank.ru

PopueHko MapuHa BuktopoBHa
mrodchenkot@spurtbank.ru
FaneeB Tumyp PaBuneBuu
tgaleev@spurtbank.ru

YrapoBa TatbsiHa AAeKCeeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amanees Mapat AamupoBuu
mzamaleev@spurtbank.ru

CacdwuHa lNyzenns 3MHHYpoBHa
gsafina@spurtbank.ru

AHuuc Py3sanusa PawutoBHa
rancis@spurtbank.ru

KawTaHoBa BaneHTUHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosimnii nHQOpManMOHHEIN 0030p pPHIHKA LEHHBIX OyMar COAEP)KUT OLEHKH M INPOrHO3BI YmpasieHus KasHauelicTBa AKIHMOHEPHOTO
kommepueckoro banka «Crypt» (OTKpBITOE aknHOHEpHOe o0uiecTBO) (manee — «baHk») KacaTenbHO OyAyLIIMX COOBITHI W/WIM ACHCTBHUIA, MEPCIEKTHB
Pa3BUTHSI CUTyallMd Ha PHIHKE IL[EHHBIX OyMar, BEpOSTHOCTH HACTYIUICHHS OINPEICNICHHBIX COOBITHIl M COBEPILICHHS ONPEACNCHHBIX ACHCTBUII Ha PBHIHKE
LEeHHBIX Oymar. MHBecTOpB! He JOJDKHBI HOJIHOCTBIO ITOJaraThCs Ha OLEHKHM M IPOTHO3BI, COJEpIKaIlfecss B HACTOSAMeM 0030pe, Tak Kak (akTHdeckoe
TOJIO’KEHHUE JIEN Ha PHIHKE IIEHHBIX OyMar B Oy/IyIieM MOKET OTINYaThCs OT MPOTHO3UPYEMBIX PE3yJIbTaTOB 110 MHOTUM IIPHYNHAM.

Hacrosimnii nHGOpManHOHHBIA 0030p He sBiIseTCs OQepTOil - MPEUIOKEHUEM KyIHUTh WIIH POJATh KAKHE-THOO0 [EHHbIe OyMarn Wik CBS3aHHbIE C
HUMH (PUHAHCOBBIE HHCTPYMEHTHI IM0O NPUHATH ydacTHe B KaKoH-IO0 cTpareruu Toprosiyu. Onucanue J000i KOMITAHUH WM KOMIIAHUH, MM X [EHHBIX
OyMar, WM PbIHKOB, WM HAIIPaBJICHHUI PAa3BUTHU, YIIOMSHYTHIX B JAHHOM 0030pe, HE TPEJIIoNararoT MoJIHOTHI UX onucaHus. [IpencraBienHble nHOpMAaLus
U MHCHHS He OBUIM CHELHANbHO MOATOTOBJICHBI [UIS KOHKPETHOH OIEpaluy JIFOOBIX TPEThUX JIMII M HE MPEACTAaBISIOT ACTAIbHBIN aHAIN3 KOHKPETHOH

CuTyanuu, CIIOKUBIICHCS Y TpETHUX JINLL.

WHdopmauus 1 3aKII0UCHHs, U3I0XKEHHBIC B HACTOAIIEM 0030pe, HE 3aMEHSIOT HE3aBUCHMYIO OLIEHKY MHBECTHIIMOHHBIX IOTPEOHOCTEH U nenei

KaKoro-Jimoo Juia.

I[aHHLIﬁ 0630p MOXKET HUCIOJIB30BATHCA TOJIBKO JIsSL I/IHd)OpMaHI/IOHHBIX ueneifl. LII/ITI/[pOBaHI/Ie WJIW WCIIOJIb30BaHUE BCCH WIIM YacTH I/IHd)OpMaLII/II/I,

coJiepKalleHcs B HACTOSIEM OTUETE, JJOMYCKaeTCs TOJIBKO C IPSIMO OTOBOPEHHOTO paspelieHus banka.
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